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Disclaimer

This presentation does not contain or constitute an offer of securities for sale or an invitation or inducement to invest in securities in France, the United States or any
other jurisdiction.

It includes only summary information and does not purport to be comprehensive. No representation, warranty or undertaking, express or implied, is made as to, and
no reliance should be placed on, the accuracy, completeness or correctness of the information or opinions contained in this presentation. None of GTT or any of its
affiliates, directors, officers and employees shall bear any liability (in negligence or otherwise) for any loss arising from any use of this presentation or its contents.
GTT is under no obligation to update the information contained in this presentation.

The market data and certain industry forecasts included in this presentation were obtained from internal surveys, estimates, reports and studies, where appropriate,
as well as external market research, including Poten & Partners, Wood Mackenzie and Clarkson Research Services Limited, publicly available information and
industry publications. GTT, its affiliates, shareholders, directors, officers, advisors and employees have not independently verified the accuracy of any such market
data and industry forecasts and make no representations or warranties in relation thereto. Such data and forecasts are included herein for information purposes
only.

Any forward-looking statements contained herein are based on current GTT’s expectations, beliefs, objectives, assumptions and projections regarding present and
future business strategies and the distribution environment in which GTT operates, and any other matters that are not historical fact. Forward-looking statements are
not guarantees of future performances and are subject to various risks, uncertainties and other factors, many of which are difficult to predict and generally beyond
the control of GTT and its shareholders. Actual results, performance or achievements, or industry results or other events, could materially differ from those
expressed in, or implied or projected by, these forward-looking statements. For a detailed description of these risks and uncertainties, please refer to the section
“Risk Factors” of the Document d’Enregistrement Universel (“Universal Registration Document”) registered by GTT with the Autorité des Marchés Financiers (“AMF”)
on April 25, 2025 and the half-year financial report released on July 30, 2024, which are available on the AMF’s website at www.amf-france.org and on GTT’s
website at www.gtt.fr . GTT does not undertake any obligation to review or confirm analysts’ expectations or estimates or to release publicly any revisions to any
forward-looking statements to reflect events that occur or circumstances that arise after the date of this document, unless required by law or any applicable
regulation.

The forward-looking statements contained in this presentation are made as at the date of this presentation, unless another time is specified in relation to them. GTT
disclaims any intent or obligation to update any forward-looking statements contained in this presentation. By attending this presentation and/or accepting this
document you agree to be bound by the foregoing limitations.
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Acquisition of Danelec: A transformative step in GTT’s digital journey

A key milestone in the development of GTT’s Digital division

- Securing a global leadership position in the high-potential segment of vessel performance management, 

while achieving top-tier position in the critical Voyage Data Recorders (VDRs) segment

- Unlocking significant synergy potential thanks to the complementary offerings of Danelec, 

Ascenz Marorka and VPS

Fully aligned with GTT’s strategic roadmap 

- Bringing the Group’s installed base to approximately 17,000 vessels, one of the largest in the world

- Enabling technology uplift with trusted expertise in high-frequency data handling
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An acquisition delivering dual strategic value for GTT

Vessel Performance Management: Become the world leader in a high-potential 

market segment

- Reaching critical mass

- Covering the entire segment: from noon reports based solutions (enhanced with VPS in February 2024) 

to high frequency data solutions with Danelec in 2025 

Safety: Secure a top-tier position in a critical, highly regulated market, offering 

steady growth and recurring revenue

- Strong profitability driven by VDR, a mandatory piece of equipment under IMO regulations

- Visibility and recurring high-margin revenue through annual maintenance services

- Very well-established player with more than 20 years of experience and 15% of the global fleet equipped, 

including a remarkable c.30% market share of annual retrofits*

*Source: Arkwright.
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A global leader in data collection & analysis, for safer, more 

efficient and sustainable maritime operations

VESSEL PERFORMANCE MANAGEMENT

Maritime SaaS 

(Software)

Shaft Power 

Meter

(Hardware)

Annual

performance 

tests (Services)

Voyage Data 

Recorders

(Hardware)

64% of revenue* 31% of revenue*

15,500

Installed

Base 

c. €44m

FY23/24 

Revenue

168

Employees

700+

Certified

Technicians
(External partners)

14

Global hubs

Farum, 

Denmark

HQ

Danelec, a recognised player in maritime digitalisation

SAFETY

>30% recurring revenue

* 5% other revenue
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Unlocking significant synergy potential

Vessel Performance 

Management
Advanced solutions offering additional 

options for customers

Extensive vessel base equipped with 

high-frequency data devices compatible 

with Ascenz Marorka solutions

Voyage Optimization / 

Weather Routing
Danelec has no proprietary Voyage Optimisation solution — its customer base is a natural 

fit for Ascenz Marorka offering.

Vessel Remote Server (VRS)

Shaft Power Meter (SPM)
Cross-sell potential: Danelec’s customers eligible to Ascenz Marorka Performance & 

Voyage Optimisation bundle

Voyage Data Recorder (VDR)
Strong up-sell potential from direct 

customer relationships across a large 

fleet

Illustration of synergy potential
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An acquisition that brings value for GTT

A transaction that reflects strong growth momentum and enables significant synergies

- Contemplated acquisition of 100% of the shares for an enterprise value of €194m

- Approximately 15x the 2024/2025  EBITDA (est.) before synergies

- Accretive impact estimated on the Group’s EPS from Year 1

- Opportunities for cross sale synergies starting in 2026 

Next steps

- Clearing regulatory approbations, including Foreign Direct Investment in Denmark

- Top management committed to stay on-board post-integration – Implementation of a new incentive scheme

- Closing expected in the second half of 2025
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Q&A



Thank you


