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Disclaimer

This presentation does not contain or constitute an offer of securities for sale or an invitation or inducement to invest in securities in France, the

United States or any other jurisdiction.

It includes only summary information and does not purport to be comprehensive. No representation, warranty or undertaking, express or implied,

is made as to, and no reliance should be placed on, the accuracy, completeness or correctness of the information or opinions contained in this

presentation. None of GTT or any of its affiliates, directors, officers and employees shall bear any liability (in negligence or otherwise) for any loss

arising from any use of this presentation or its contents. GTT is under no obligation to update the information contained in this presentation.

The market data and certain industry forecasts included in this presentation were obtained from internal surveys, estimates, reports and studies,

where appropriate, as well as external market research, including Poten & Partners, Wood Mackenzie and Clarkson Research Services Limited,

publicly available information and industry publications. GTT, its affiliates, shareholders, directors, officers, advisors and employees have not

independently verified the accuracy of any such market data and industry forecasts and make no representations or warranties in relation

thereto. Such data and forecasts are included herein for information purposes only. Where referenced, as regards the information and data

contained in this presentation provided by Clarksons Research and taken from Clarksons Research’s database and other sources, Clarksons

Research has advised that: (i) some information in the databases is derived from estimates or subjective judgments; (ii) the information in the

databases of other maritime data collection agencies may differ from the information in Clarksons Research database; (iii) while Clarksons

Research has taken reasonable care in the compilation of the statistical and graphical information and believes it to be accurate and correct,

data compilation is subject to limited audit and validation procedures.

Any forward-looking statements contained herein are based on current GTT’s expectations, beliefs, objectives, assumptions and projections

regarding present and future business strategies and the distribution environment in which GTT operates, and any other matters that are not

historical fact. Forward-looking statements are not guarantees of future performances and are subject to various risks, uncertainties and other

factors, many of which are difficult to predict and generally beyond the control of GTT and its shareholders. Actual results, performance or

achievements, or industry results or other events, could materially differ from those expressed in, or implied or projected by, these forward-looking

statements. For a detailed description of these risks and uncertainties, please refer to the section “Risk Factors” of the Document de Référence

(“Registration Document”) registered by GTT with the Autorité des Marchés Financiers (“AMF”) on April 27, 2020 and the half-yearly financial

report released on July 29, 2020, which are available on the AMF’s website at www.amf-france.org and on GTT’s website at www.gtt.fr. GTT does

not undertake any obligation to review or confirm analysts’ expectations or estimates or to release publicly any revisions to any forward-looking

statements to reflect events that occur or circumstances that arise after the date of this document, unless required by law or any applicable

regulation.

The forward-looking statements contained in this presentation are made as at the date of this presentation, unless another time is specified in

relation to them. GTT disclaims any intent or obligation to update any forward-looking statements contained in this presentation. By attending this

presentation and/or accepting this document you agree to be bound by the foregoing limitations.
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http://www.gtt.fr/


Q1 2021 Key Highlights
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Q1 2021 Revenues: €87.6 million, -15 % vs Q1 2020

Core business: new orders of LNGCs and VLECs

- Q1: 2 LNGCs

- In April: 4 LNGCs and 2 VLECs

FID Qatar North Field Expansion: +33 Mtpa, adding significant order potential for GTT

Innovation: development of new technologies that underline the dynamism of GTT’s R&D

- AiP from Bureau Veritas and DNV-GL for the application of NO96 to LNG fueled ULCV

- AiP from Bureau Veritas related to the use of a digital solution for sloshing activity assessment

- AiP from Bureau Veritas for “NH3 Ready” Mark III tanks and 1 barg design for LNG as fuel 

applications

- Development of NO96 Super+ (BOR of 0.085%V) and AiP from Bureau Veritas

Elogen

- Contract with German energy company E.ON in the framework of its SmartQuart project

- Supply of a 1MW electrolyser, as well as a transformer and a compression unit. The partnership 

also provides for the development by Elogen of a hydrogen purification unit

AiP : Approval in Principle from classification societies



Q1 2021 orderbook

105 LNGC

5 VLEC

2 FSU

3 FSRU

1 FLNG

6 Onshore storage

3 GBS

Order book: 125 units

New orders: 2 (2 LNGC)

Deliveries: 24 (19 LNGC, 4 VLEC, 1 FSRU)

Q1 2021 movements in the order book

CORE BUSINESS

NEW BUSINESS (LNG FUEL)

Order book: 12 units Q1 2021 movements in the order book

Notes: LNGC – Liquefied Natural Gas Carrier, VLEC – Very Large Ethane Carrier, 

FSRU – Floating Storage and Regasification Unit, RV – Regasification Vessel, 

FLNG – Floating Liquefied Natural Gas ,ULCS – Ultra Large Container Ships 4

1 Container vessel

(conversion)

2 Bunker ships

8 ULCS

1 Cruise ship

No new order

Deliveries: 2 (2 ULCS)



c.100 more LNGCs required for liquefaction projects 
under construction
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Market still requires nearly 100 more LNGCs for contracted supply of LNG plants under construction

Expected fleet replacement could increase that number

Source: GTT

LNGCs supply demand balance of Under Construction liquefaction plants

NB: Excludes vessels in orderbook for currently operating projects

Project Location
Forecasted 

Start-Up

Contracted 

Capacity 

(mtpa)

LNGCs requirement

Tangguh Phase 2 Indonesia 2022 3,8 2

Sabine Pass T6 US East 2022 4,5 10

Coral FLNG Mozambique 2023 3,4 5

Tortue FLNG Senegal/Mauritania 2023 2,4 4

Calcasieu Pass US East 2023 8 12

Arctic LNG-2 Russia 2023 19,8 35

Mozambique LNG (Area 1) Mozambique 2025 11,2 17

Costa Azul Mexico West 2025 2,5 3

Qatar Qatar 2025 33 35

LNG Canada Canada 2026 14 20

Golden Pass US East 2026 18,1 30

NLNG T7+expansion Nigeria 2026 8 14

                                    187   

- Vessels ordered or available                                       89   

                          98   

TOTAL

Expected orders



Demand for LNG remains strong in China
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Chinese LNG imports have reached a 

monthly all time high in January (8.5Mtpa), 

led by record low temperature in China

Outlook remains strong for 2021, with 

an 8.8% growth expected, as well as for 

the long term

China monthly LNG demand

Source: Wood Mackenzie

China LNG demand by 2030

33% 46% 41%



Innovation update: GTT conquers new technological
frontiers for its clients
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NO96 Super+ AiP NO96
AiP 1barg

Mark III 
“NH3 Ready”

AiP : Approval in Principle from classification societies

Embarked tank 
integrity 

assessment 
system 

LNG Fuel
Large-capacity 
container ships

Digital solutions
Maintenance 
optimization

Multigas
Ammonia 
readiness

More 
flexibility

Maintenance cost 
reduction

More 
flexibility

Membrane
Boil-Off 

reduction
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Operating cost 
reduction

Courtesy of Excelerate Energy



Elogen’s new contract, a significant milestone

Elogen selected by German energy company E.ON

Supply of a 1MW electrolyser, a transformer and a compression unit

Elogen will also provide for the R&D development of a hydrogen purification unit

The SmartQuart project, a full scale laboratory to transform energy consumption 

in urban areas, supported and funded by the German Ministry of Economics and 

Energy
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Q1 2021 consolidated revenues

Total revenues: €87.6 million (-15 %)

Revenues from newbuilds (royalties): 

€82.8 million (-17 % vs 2020 peak) 

€72.2 million come from LNG and Ethane 

carriers

New activities generating additional 

revenues: LNG as fuel, GBS and FSU 

Revenues from services:  

€4.7 million (+55 %)

Positive impact of acquisitions

Increase of Maintenance and assistance 

to ongoing vessels, pre-engineering 

studies and training activities

Summary financials Key highlights

in euro thousand Q1 2020 Q1 2021
Change 

(%)

Revenues 102 481 87 557 -15 %

Newbuilds 99 433 82 846 -17 %

% of revenues 97 % 95 %

LNG/Ethane carriers 86 939 72 214 -17 %

% of revenues 85 % 83 %

FSU 0 1 961 nm

% of revenues - 2 %

FSRU 9 446 3 440 -64 %

% of revenues 9% 4 %

FLNG 833 726 -13%

% of revenues 1 % 1 %

Onshore storage 0 425 nm

% of revenues - 0 %

,jGBS 511 987 +93 %

% of revenues 0 % 1%

LFS 1 705 3 093 +81 %

% of revenues 2 % 4 %

Services 3 048 4 711 +55 %

% of revenues 3 % 5 %
9
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Revenues(1)

• Order book at high level translating into 

strong revenues visibility (until 2025)

• Most 2020 orders will be delivered over a 

longer period than usual and will generate 

limited revenues in 2021

2021 consolidated revenue 
estimated in a range of €285M 

to €315M(4)

Notes: 

(1) In the absence of any significant delays or cancellations in orders. Variations in order intake between periods could lead to fluctuations in revenues

(2) Overall plan of up to 110 highly-skilled employees including two thirds renewal of existing short-term contracts

(3) Subject to approval of Shareholders' meeting. GTT by-laws provide that dividends may be paid in cash or in shares based on each shareholder’s preference

(4) Including Elogen

EBITDA

• Continuous efforts in R&D and IT leading to 

increase in number of highly qualified 

employees (with full effect in 2021(2))

• GTT invests in its business model and sets 

ground for the future under its strict cost 

discipline

2021 consolidated EBITDA 
estimated in a range of €150M 

to €170M(4)

Dividend payment(3)

• Confirmed dividend payment policy
2021 payout of at least 80%

FY 2021 outlook confirmed



11

Conclusion

+550 highly-skilled GTT teams are
committed to building a 

sustainable world


