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to civil or criminal liability. © GTT, 2010-2020 
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Disclaimer 

This presentation does not contain or constitute an offer of securities for sale or an invitation or inducement to invest in securities in France, the 

United States or any other jurisdiction. 

It includes only summary information and does not purport to be comprehensive. No representation, warranty or undertaking, express or 

implied, is made as to, and no reliance should be placed on, the accuracy, completeness or correctness of the information or opinions contained 

in this presentation. None of GTT or any of its affiliates, directors, officers and employees shall bear any liability (in negligence or otherwise) for 

any loss arising from any use of this presentation or its contents.  

The market data and certain industry forecasts included in this presentation were obtained from internal surveys, estimates, reports and studies, 

where appropriate, as well as external market research, including Poten & Partners, Wood Mackenzie and Clarkson Research Services Limited, 

publicly available information and industry publications. GTT, its affiliates, shareholders, directors, officers, advisors and employees have not 

independently verified the accuracy of any such market data and industry forecasts and make no representations or warranties in relation 

thereto. Such data and forecasts are included herein for information purposes only. Where referenced, as regards the information and data 

contained in this presentation provided by Clarksons Research and taken from Clarksons Research’s database and other sources, Clarksons 

Research has advised that: (i) some information in the databases is derived from estimates or subjective judgments; (ii) the information in the 

databases of other maritime data collection agencies may differ from the information in Clarksons Research database; (iii) while Clarksons 

Research has taken reasonable care in the compilation of the statistical and graphical information and believes it to be accurate and correct, 

data compilation is subject to limited audit and validation procedures. 

Any forward-looking statements contained herein are based on current GTT’s expectations, beliefs, objectives, assumptions and projections 

regarding present and future business strategies and the distribution environment in which GTT operates, and any other matters that are not 

historical fact. Forward-looking statements are not guarantees of future performances and are subject to various risks, uncertainties and other 

factors, many of which are difficult to predict and generally beyond the control of GTT and its shareholders. Actual results, performance or 

achievements, or industry results or other events, could materially differ from those expressed in, or implied or projected by, these forward-

looking statements. For a detailed description of these risks and uncertainties, please refer to the section “Risk Factors” of the Document de 

Référence (“Registration Document”) registered by GTT with the Autorité des Marchés Financiers (“AMF”) on April 27, 2020 and the half-yearly 

financial report released on July 29, 2020, which are available on the AMF’s website at www.amf-france.org and on GTT’s website at www.gtt.fr. 

The forward-looking statements contained in this presentation are made as at the date of this presentation, unless another time is specified in 

relation to them. GTT disclaims any intent or obligation to update any forward-looking statements contained in this presentation. 
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Q3 2020 Key Highlights 
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Core business: sustained and diversified new orders  
- Q3: 10 new orders (6 LNGC, 4 VLEC) 

- 9M: 28 new orders (18 LNGC,1 FSRU, 2 FSU, 4 VLEC, 3 Onshore storage) 

- Since the beginning of the year: total of 38 new orders 

 

- LNG as Fuel 
- September 2020: delivery of the first CMA CGM Ultra Large Container Ship,  

- Still 17 vessels in the order book 

 

- New services contracts  
- July 2020: two global technical services agreements with Knutsen (Norway) and Fleet Management 

(Hong Kong)  

 

- Other contract 
- September 2020: contract with the U.S. Department of Defense for the Red Hill Bulk Fuel Storage 

facility. 

 

- Targeted key acquisitions  
- July 2020: acquisition of OSE Engineering, a French company expert in Smart Algorithms 

- October 2020: acquisition of  Areva H2Gen, a French company leader in PEM electrolysis. 

 

- KFTC Investigation 
- October 2020: issuance from the Korea Fair Trade Commission of a confidential Examiner Report 

and Hearing of the case on October 21, 2020. Decision still pending. 
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9M 2020: strong level of orderbook 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

108 LNGC 

   10 VLEC 

    5 FSRU  

    2 FSU 

1 FLNG 

6 Onshore storage 

3 GBS 

Order book: 135 units 

New orders: 28 (18 LNGC, 4 VLEC, 1 FSRU, 2 FSU,  

3 onshore storage) 

Deliveries: 26 (23 LNGC, 2 FSRU, 1 FLNG) 

9M 2020 movements in the order book 

CORE BUSINESS 

NEW BUSINESS (LNG FUEL) 

Order book: 17 units 

   

               

9M 2020 movements in the order book 

Notes: LNGC – Liquefied Natural Gas Carrier, VLEC – Very Large Ethane Carrier, 

FSRU – Floating Storage and Regasification Unit, RV – Regasification Vessel,  

FLNG – Floating Liquefied Natural Gas ,ULCS – Ultra Large Container Ships 5 

1 Container vessel 

   (conversion) 

2 Bunker ships 

13 ULCS 

  1 Cruise ship 

No new order 

Deliveries: 2 (1 ULCS and 1 bunker ship) 
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Supply - Operationnal Supply - Under Construction LNG Demand

LNG Supply & Demand: new capacity required from 2027 

Sources: Wood Mackenzie Q3 2020 
 

LNG Supply & Demand balance forecast 

LNG demand slowdown, due to Covid breakthrough, has postponed the supply/demand 

balance to 2027 

New FIDs have almost all been delayed to 2021, but remain necessary to fulfill the 240 

Mtpa gap by 2035. 

Likely projects for 2021 FIDs: Costa Azul (Mexico), Qatar, Obskiye (Russia), Corpus Christi Stage III (US), 

Mozambique LNG-4. 6 

240 Mtpa 
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LNG market rebalancing 
 

After very tough Q2 and Q3 due to Coronavirus, spot LNG and spot charter rates are improving 

Pushed up by coming winter and economic activity restarting 
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Spot charter rates 

Source: Fearnley’s, Argus, EIA 

LNG Asia 

LNG Europe 

US gas (HH) 

 

Decrease in US cargo cancellations; full utilization 

expected by November 2020 

US LNG loadings 
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Focus on China: LNG imports still increasing in 2020 vs. 
2019 despite Covid breakthrough 
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China LNG imports 

Main source: Wood Mackenzie 

Most of China LNG is imported on long term contracts basis, thus Covid breakthrough had 

a limited impact on imports in 2020 (+12% in 2020 vs. 2019 from January to August)  
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Acquisition of Areva H2Gen 
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French company leader in Proton Exchange Membrane (PEM) electrolysis 

Specialised in the design and assembly of electrolysers for the production  

of green hydrogen 

• Created in 2014 

 

• Leader in PEM 

electrolysers 

 

• The only company  

to manufacture 

electrolysers in France 

• Design and assembly 

of electrolysers 

 

• Engineering and 

services 

 

• Research and 

development 

• Main applications: 

industry, mobility 

and energy storage 

  

• Well positioned to 

benefit from the 

rapid growth of the 

green hydrogen 

market 
 

 

 

Confirms GTT’s commitment to energy and environmental transition 

Fully matches GTT’s development strategy and mission statement 

Synergies through technological expertise and knowledge of energy players 



Korea Fair Trade Commission update 
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- A hearing of the case took place on October 21, 2020, following the issuance from 

the KFTC of a confidential Examiner Report  

 

- GTT and its counsels have participated in this hearing and have responded in 

writing to the preliminary conclusions of the Examiner Report 

 

- GTT will inform the market of the KFTC decision when it will be released 



First nine months 2020 consolidated revenues 

Total revenues: €306 million (+53%) 

 

Newbuilds (royalties): + 56%  

• Record level of royalties generated by high number of 

orders in 2018 and 2019 

• New activities generating revenues: LNG as fuel, GBS  

 

Services:  -5% 

• Maintenance and assistance in service vessels  are 

impacted by the covid crisis 

• but certification and studies increased significantly 

their activity 

 

 

 

 

Summary financials Key highlights 

in €M 

 

9M 2019 

 

9M 2020 
Change 

(%) 

Revenues 199.7 305.6 +53% 

Newbuilds 188.9 295.4 +56% 

% of revenues 95% 97% 

LNG/Ethane carriers 157.6 263.5 +67% 

% of revenues 79% 86.2% 

FSRU 19.3 19.7 +2% 

% of revenues 10% 6.4% 

FLNG 3.8 3.3 -14% 

% of revenues 2% 1.1% 

Onshore storage 2.0 0.6 -69% 

% of revenues 1% 0.2% 

,jGBS 
 

 

 

- 1.9 ns 

% of revenues - 0.6% 

Barge 0.5 - -100% 

% of revenues - - 

LFS 5.8 6.5 +12% 

% of revenues 2.1% 

Services 10.8 10.2 -5% 

% of revenues 5% 3.3% 
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GTT 9M 2020 Sales 

LNGC 

86% 

Services 

3,3% 
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2020 Outlook confirmed 

GTT revenue(1) 2020 consolidated revenue estimated in a range of €375M to €405M  

Dividend  

Payment(2) 2020 and 2021 payout of at least 80%  

EBITDA 2020 consolidated EBITDA estimated in a range of €235M to €255M  

(1) In the absence of any significant delays or cancellations in orders. Variations in order intake between periods could lead to fluctuations in revenues 

(2) Subject to approval of Shareholders' meeting. GTT by-laws provide that dividends may be paid in cash or in shares based on each shareholder’s preference 
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Appendix 
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A streamlined group and organisation  
 

* Member of the Executive Committee 
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Philippe Berterottière*  
Chairman and Chief Executive 

Officer 
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Lélia Ghilini* 

General Counsel/ 

Director of Legal Affairs 

Julien Bec 

Director 

LNG as fuel 

~17 people 

Eric Dehouck* 

Director  

of Innovation  

~102 people 

Sandrine Vibert* 
Human Resources 

Director 

~10 people  
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Eric Dehouck* 

Deputy CEO 
 

David Colson*  

Commercial  

Director 

~28 people 

Karim Chapot*  

Technical  

Director 

~194 people 

Anouar Kiassi 

 Digital & IT  

Director 

 

Marc Haestier* 

Chief Financial 

Officer 

~40 people  


