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Disclaimer

This document is strictly confidential. Any unauthorised access to,
appropriation of, copying, modification, use or disclosure thereof, in
whole or in part, by any means, for any purpose, infringes GTT’s
rights. This document is part of GTT’s proprietary know-how and
may contain trade secrets protected worldwide by TRIPS and EU
Directives against their unlawful acquisition, use and disclosure. It is
also protected by Copyright law. The production, offering or placing
on the market of, the importation, export or storage of goods or
services using GTT’s trade secrets or know-how is subject to GTT’s
prior written consent. Any violation of these obligations may give rise
to civil or criminal liability. © GTT, 2010-2020




Disclaimer

This presentation does not contain or constitute an offer of securities for sale or an invitation or inducement to invest in securities in France, the
United States or any other jurisdiction.

It includes only summary information and does not purport to be comprehensive. No representation, warranty or undertaking, express or
implied, is made as to, and no reliance should be placed on, the accuracy, completeness or correctness of the information or opinions contained
in this presentation. None of GTT or any of its affiliates, directors, officers and employees shall bear any liability (in negligence or otherwise) for
any loss arising from any use of this presentation or its contents.

The market data and certain industry forecasts included in this presentation were obtained from internal surveys, estimates, reports and studies,
where appropriate, as well as external market research, including Poten & Partners, Wood Mackenzie and Clarkson Research Services Limited,
publicly available information and industry publications. GTT, its affiliates, shareholders, directors, officers, advisors and employees have not
independently verified the accuracy of any such market data and industry forecasts and make no representations or warranties in relation
thereto. Such data and forecasts are included herein for information purposes only. Where referenced, as regards the information and data
contained in this presentation provided by Clarksons Research and taken from Clarksons Research’s database and other sources, Clarksons
Research has advised that: (i) some information in the databases is derived from estimates or subjective judgments; (ii) the information in the
databases of other maritime data collection agencies may differ from the information in Clarksons Research database; (iii) while Clarksons
Research has taken reasonable care in the compilation of the statistical and graphical information and believes it to be accurate and correct,
data compilation is subject to limited audit and validation procedures.

Any forward-looking statements contained herein are based on current GTT’s expectations, beliefs, objectives, assumptions and projections
regarding present and future business strategies and the distribution environment in which GTT operates, and any other matters that are not
historical fact. Forward-looking statements are not guarantees of future performances and are subject to various risks, uncertainties and other
factors, many of which are difficult to predict and generally beyond the control of GTT and its shareholders. Actual results, performance or
achievements, or industry results or other events, could materially differ from those expressed in, or implied or projected by, these forward-
looking statements. For a detailed description of these risks and uncertainties, please refer to the section “Risk Factors” of the Document de
Référence (“Registration Document”) registered by GTT with the Autorité des Marchés Financiers (“AMF”) on April 30, 2019 and the half-yearly
financial report released on July 25, 2019, which are available on the AMF’s website at www.amf-france.org and on GTT’s website at www.gtt.fr.
The forward-looking statements contained in this presentation are made as at the date of this presentation, unless another time is specified in
relation to them. GTT disclaims any intent or obligation to update any forward-looking statements contained in this presentation.
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Q1 2020 Key Highlights

— Q1 2020 Consolidated Revenues: €102.5 million, up 74%

— 4 LNGC orders

— New services contracts

— February 2020: services and support contract with CMA CGM group

— for the commissioning, operation and maintenance of its future LNG-fuelled ultra-large
container ships,

— including training of fleet's crews via the G-Sim® training simulator, technical assistance
aboard the vessels when the LNG tanks are commissioned and during the first bunkering
operations and access to the HEARS® hotline.

— March 2020: five-year global services agreement between GTT North America and
the ship-owner Excelerate Energy

— for the maintenance and operation of nine FSRUs equipped with NO96 technology.

— including GTT’s on-site technical assistance for inspection, maintenance, repairs,
operations and engineering, as well as access to the HEARS® emergency hotline.

— February 2020: Acquisition of Marorka, an expert in Smart Shipping

Notes: LNGC - Liquefied Natural Gas Carrier, VLEC — Very Large Ethane Carrier,
FSRU - Floating Storage and Regasification Unit, RV — Regasification Vessel,

G ? ? ULCS — Ultra Large Container Ships
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Order book as at 31 March 2020

— Strong level of order book

CORE BUSINESS

Order book: 130 units Q1 2020 movements in the order book

112 LNGC 1 FLNG New orders: 4 LNGC

6 VLEC 3 Onshore storage Deliveries: 7 (5 LNGC, 1 FLNG,1 FSRU)

5 FSRU 3 GBS

NEW BUSINESS (LNG FUEL)
Order book: 19 units Q1 2020 New orders
14 ULCS 1 Container vessel No new orders
1 Cruise ship (conversion) No deliveries

3 Bunker ships

Notes: LNGC - Liquefied Natural Gas Carrier, VLEC — Very Large Ethane Carrier,
FSRU - Floating Storage and Regasification Unit, RV — Regasification Vessel,

G ? T FLNG - Floating Liquefied Natural Gas ,ULCS — Ultra Large Container Ships



COVID-19

— Covid-19 epidemic initially started in January in Asian countries (where GTT generates
most of its revenue), then in the Western countries.

— The WHO declared a pandemic on March 12, 2020.

— Main risk: delays to the timetable for the construction of vessels, which may lead to a
shift in the recognition of revenue from a year to another.

No delay as of today
— Risks related to the impact of the epidemic on the global economy remain today difficult
to assess.

They may relate to demand for LNG, liquefaction projects and ship-owners whose orders
may be suspended or cancelled.

+ LNG market is mainly based on long-term prospects and financing.

+ The situation has improved in the Asian countries, which represent more than 60% of
worldwide imports of LNG.

— Group employees: 456 of whom 60 are seconded to shipyards (South Korea and China)
and 39 employees are in the subsidiaries of the Group in Asia.
— Their health and that of their families a priority:

+ From the beginning of the crisis, the Group first made recommendations to employees
abroad, then at head office, in line with those of the French and local authorities.

+ A large part of our workforce is currently working from home.
Our business is operating normally
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in €M Q1 2019 Q1 2020 Change (%)
Revenues 58.9 102.5 +74%
Newbuilds 55.4 99.4 +80%
% of revenues 94% 97%
LNGC/VLEC 46.2 86.9 +88%
% of revenues 78% 85%
FSRU 5.2 9.5 +80%
% of revenues 9% 9%
FLNG 1.3 0.8 -34%
% of revenues 2% 1%
Onshore storage 0.9 0.0 -100%
% of revenues 2% 0%
GBS 0.0 0.5 nm
% of revenues 0% 0%
Barge 0.2 0.0 100%
% of revenues 0% 0%
LNG Fuel 1.6 1.7 +5%
% of revenues 3% 2%
Services 3.6 3.1 -14%
% of revenues 6% 3%
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First quarter 2020 consolidated revenues

Summary financials Key highlights

— Total revenues: €102.5 million (+74%)

— Revenues from newbuilds:
€99.4 million (+80%)
— Q1 2020 royalties from LNGCs and

FSRUs benefited fully from the flow of
orders in 2018 and 2019

— other royalties primarily from LNG as
fuel (€1.7m, up 5%) and GBSs (€0.5m)

— Revenues from services:
€3.1 million (-14%)

— decrease in maintenance and support
services, due notably to Covid-19

— other services activities all grew
significantly: supplier certification,
training and pre-engineering studies




2020 Outlook confirmed

GTT revenue® — 2020 consolidated revenue estimated in a range of €375M to €405M

EBITDA — 2020 consolidated EBITDA estimated in a range of €235M to €255M

Dividend
Payment®

— 2020 and 2021 payout of at least 80%

(1) Inthe absence of any significant delays or cancellations in orders. Variations in order intake between periods could lead to fluctuations in revenues
(2)  Subject to approval of Shareholders' meeting. GTT by-laws provide that dividends may be paid in cash or in shares based on each shareholder’s preference
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