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Disclaimer

This document is strictly confidential. Any unauthorised access to, appropriation of,
copying, modification, use or disclosure thereof, in whole or in part, by any means, for
any purpose, infringes GTT’s rights. This document is part of GTT’s proprietary know-
how and may contain trade secrets protected worldwide by TRIPS and EU Directives
against their unlawful acquisition, use and disclosure. It is also protected by Copyright
law. The production, offering or placing on the market of, the importation, export or
storage of goods or services using GTT'’s trade secrets or know-how is subject to GTT’s
prior written consent. Any violation of these obligations may give rise to civil or criminal
liability. © GTT, 2010-2017
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Disclaimer

This presentation does not contain or constitute an offer of securities for sale or an invitation or inducement to invest in securities in France, the
United States or any other jurisdiction.

It includes only summary information and does not purport to be comprehensive. No representation, warranty or undertaking, express or
implied, is made as to, and no reliance should be placed on, the accuracy, completeness or correctness of the information or opinions contained
in this presentation. None of GTT or any of its affiliates, directors, officers and employees shall bear any liability (in negligence or otherwise) for

loss arising from any use of this presentation or its contents.
market data and certain industry forecasts included in this presentation were obtained from internal surveys, estimates, reports and studies,

where appropriate, as well as external market research, including Poten & Partners, Wood Mackenzie and Clarkson Research Services Limited,

icly available information and industry publications. GTT, its affiliates, shareholders, directors, officers, advisors and employees have not

independently verified the accuracy of any such market data and industry forecasts and make no representations or warranties in relation
thereto. Such data and forecasts are included herein for information purposes only. Where referenced, as regards the information and data
contained in this presentation provided by Clarksons Research and taken from Clarksons Research’s database and other sources, Clarksons
Research has advised that: (i) some information in the databases is derived from estimates or subjective judgments; (ii) the information in the
databases of other maritime data collection agencies may differ from the information in Clarksons Research database; (iii) while Clarksons
Research has taken reasonable care in the compilation of the statistical and graphical information and believes it to be accurate and correct,
data compilation is subject to limited audit and validation procedures.

forward-looking statements contained herein are based on current GTT’s expectations, beliefs, objectives, assumptions and projections

regarding present and future business strategies and the distribution environment in which GTT operates, and any other matters that are not
historical fact. Forward-looking statements are not guarantees of future performances and are subject to various risks, uncertainties and other
factors, many of which are difficult to predict and generally beyond the control of GTT and its shareholders. Actual results, performance or
achievements, or industry results or other events, could materially differ from those expressed in, or implied or projected by, these forward-
looking statements. For a detailed description of these risks and uncertainties, please refer to the section “Risk Factors” of the Document de
Référence (“Registration Document”) registered by GTT with the Autorité des Marchés Financiers (“AMF”) under No. R.16-028 on April 27,
2016 and the half-yearly financial report released on July 21, 2016, which are available on the AMF’s website at www.amf-france.org and on
GTT’s website at www.gtt.fr.

forward-looking statements contained in this presentation are made as at the date of this presentation, unless another time is specified in

relation to them. GTT disclaims any intent or obligation to update any forward-looking statements contained in this presentation.
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Key highlights

» Revenues for the first quarter 2017: €56.9 million

» Launch of GTT MARS™, a new containment system for the LPG industry
» General Approval from Lloyd’s Register received during Gastech (April 2017)
» Optimised storage space compared to self-supporting solutions
» Simplified cargo operations: reduce time for cooling-down
operations

» Dynamic FSRU market
» 4 orders received during Q1 2017 with deliveries between 2018 and 2020

» Supported by new LNG importing countries:
» Egypt, Pakistan, Jordan, Colombia, Jamaica, Malta, Poland and Abu Dhabi in the last two years
» Next? Ghana, Lebanon, South Africa

(1) Including a LNGC order conversion into a FSRU order
Notes: LNGC - Liquefied Natural Gas Carrier, VLEC — Very Large Ethane Carrier, FSRU — Floating Storage and Regasification Unit, RV — Regasification Vessel, FLNG —

Floating Liquefied Natural Gas
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FSRU: the solution for emerging countries

North America
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) . N ! Asia Pacific
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Outlook: o Low Medium o High attractivity ~ X/y Probable/Speculative As at March 31, 2017
» What is an FSRU? » Specific driver:
»  Stationary vessel capable » Competitive advantage vs. land-based terminals
of loading LNG from LNG o B ceeiEliiy
. . » Reduced construction time
carriers, storing and o
e > Flexibility
re-gasifying it » New buyers
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Breakdown of order book as at March 31, 2017

Order book of 87 units Q1 2017 movements in the order book

> 72 LNGC/VLEC®W > 2 FLNG > Deliveries: 14 (12 LNGC/VLEC, 2 FSRU)
@ :
> 10 FSRU/RV > 2 Onshore storage > New orders: 5 (1 LNG, 4 FSRU)
> 1 LNG bunker barge
Diversified technologies®®) Diversified shipowners® Balanced geographical breakdown®®
Mark i Tee'g;éLNG Baf.;fi" Aulszturzlia

Mark 11l Flex
23%

11%

NO96
12%

Mark V
1%

NO96 GW
53%

Others (1-3%

eacoh) Maran Gas
26% Maritime
8%
MOL / China BP Shipping
Shipping LNG 7%
3% MBK
3% Dynagas
SK Shipping 7%
5% Teelfay LNG /
Hoegh LNG L Chl[‘la I_.NG
5% China Shipping astog  shipping
Gas 6% 7%
LNG 5% o
5% ©

Various
countries
34%

Algeria
1%

Russia
19%

United stated
31%

Notes: LNGC — Liquefied Natural Gas Carrier, VLEC — Very Large Ethane Carrier, FSRU — Floating Storage and Regasification Unit, RV — Regasification Vessel, FLNG — Floating

Liquefied Natural Gas

(1) Including a LNGC order conversion into a FSRU order

(2) Latest technologies circled in red

(3) Asat Dec. 31, 2016 / Excluding onshore storage

(4) Exporting countries, breakdown for LNGC only




First quarter 2017 revenues

Summary financials Key highlights

in €M 012016 = Q12017 Ch(%ge » Total revenues: €56.9 million
Revenues 58.6 56.9 (2.9%)
— — —~ ) Revenues from royalties: €53.5 million
oyalties . . A% . )
mainly driven by FSRU (+ 42.3%)
% of revenues 95% 94%
LNGC/VLEC 49.9 46.7 (6.6%)
% of revenues 85% 82% » Revenues from services: +6.6% at €3.4
FSRU 4.4 6.3 +42.3% million
% of revenues 8% 11% > Mainly driven by maintenance contracts for
FLNG 0.6 0.4 (31.3%) ships in service, studies, and supplier
approvals
% of revenues 1% 1%
Onshore storage 0.2 - nm
% of revenues 0%
Barge 0.2 0.1 (57.1%)
% of revenues 0%
Services 3.2 3.4 +6.6%
% of revenues 5% 6%
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2017 Outlook

GTT revenue® » 2017 revenue estimated in a range of €225 M to €240 M

Net margin® » Net margin above 50%

Dividend » 2017 dividend amount at least equivalent to 2015 and 2016
Payment® » 2018 —2019: payout of at least 80%

(1) Subject to any significant delays or cancellations in orders. Variations in order intake between periods could lead to fluctuations in revenues
(2) Excluding potential acquisition effect
(3) Subject to approval of Shareholders' meeting. GTT by-laws provide that dividends may be paid in cash or in shares based on each shareholder’s preference
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Thank you for your attention

Information-financiere@gtt.fr




