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Thisdocumentcontainsinformation resulting from testing, experienceand know-how of GTTwhich are protectedunderthe legal regime of undisclosednformation and trade secret(notably TRIPS\rt. 39) and under Copyrightlaw. Thisdocumentis strictly confidentialand the
exclusivepropertyof GTT It cannotbe copied,used,modified,adapted,disseminatedpublishedor communicatedin whole or in part, by any means,for any purpose without expressprior written authorizationof GTT Anyviolation of this clausemay giverise to civil or criminal
liability - © GT12010- 2014



DISCLAIMER

O

o

O

O

O

Thispresentationdoesnot contain or constitute an offer of securitiesfor saleor aninvitation or inducementto investin securitiesin France,
the United Statesor any other jurisdiction.

It includesonly summaryinformation and does not purport to be comprehensive No representation, warranty or undertaking, expressor
implied, is made as to, and no reliance should be placed on, the accuracy,completenessor correctnessof the information or opinions
containedin this presentation None of GTTor any of its affiliates, directors, officers and employeesshall bear any liability (in negligenceor
otherwise)for anylossarisingfrom any useof this presentationor its contents.

The market data and certain industry forecastsincluded in this presentation were obtained from internal surveys,estimates, reports and
studies,where appropriate, aswell asexternal market research,includingPoten& Partners,Wood Mackenzieand ClarksonResearctServices
Limited, publicly availableinformation and industry publications GTT,its affiliates, shareholders directors, officers, advisorsand employees
have not independently verified the accuracyof any suchmarket data and industry forecastsand make no representationsor warranties in
relation thereto. Suchdata and forecastsare includedherein for information purposesonly. Wherereferenced,asregardsthe information and

data containedin this presentation provided by ClarksonResearctServiced imitedé & / f v\ 322 yanar&kéndrom Clarksorw S & S | N

databaseand other sources, ClarksonResearchhas advised that: (i) some information in Clarksonw S & S | d&lasase s derived from
estimates or subjective judgments (ii) the information in the databasesof other maritime data collection agenciesmay differ from the
information in Clarksonw S & S | dafatf&<® &ii) while ClarksonResearcthastaken reasonablecarein the compilation of the statistical and
graphicalinformation andbelievesit to be accurateand correct,data compilationis subjectto limited audit and validation procedures

Any forward-looking statements contained herein are basedon current D ¢ ¢eRqictations,beliefs, objectives,assumptionsand projections
regardingpresentand future businessstrategiesand the distribution environmentin which GTToperates,and any other matters that are not
historical fact. Forwardlooking statementsare not guaranteesof future performancesand are subjectto variousrisks,uncertaintiesand other
factors, many of which are difficult to predict and generallybeyondthe control of GTTand its shareholders Actual results, performanceor
achievementsor industry resultsor other events,could materially differ from those expressedn, or implied or projected by, these forward-
looking statements Fora detailed description of these risks and uncertainties, pleaserefer to the sectiond w ACa 10 (i i& tN&Dbcumentde
Basefiled by GTTwith the Autorité des MarchésFinancierso & ! a uhdenn® 1.13-052 on 13 December2013 and in the Actualisationdu
Documentde Basefiled by GTTwith the AMFundern® D.13-1062A01 on 14 February2014 andwhich are availableonthe ! a C\@edsite at
www.amf-franceorgandon D ¢ ¢weldsite at www .gtt.fr.

Theforward-looking statementscontainedin this presentationare madeasat the date of this presentation,unlessanothertime is specifiedin
relation to them. GTTdisclaimsanyintent or obligationto update any forward-looking statementscontainedin this presentation
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Agenda

O An excellent first half: key highlights
O 1. Company Overview: GTT a global leader in LNG containment
O 2. Sector Forecasts & Business Update

O Market trends continue postPO

O New businesses showing promise

O 3. Results: Highlights & Financials for H1 2014
O

4. Strategy & Outlook
O Core business on track; New businesses ramping up

O FY outlook confirmed
O Appendices
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An excellent first half. key highlights

O Successful IPO
O Excellent performance: H1 Revenues up 20%, net margin at 51%
O Strong order intake leading to increased visibility
O Diversity of new orders and new contracts

O Return to LNGC market for historic licensee

O Creation of a UK subsidiary for training, successful inception of né
training courses

2014 FirstHalf

July2014
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Company Overview:

GTT a global leader in LNG containme!
Safety Excellence Innovation Teamwork Transparency 5



GTTJeading engineering athe core of the LNGector
GTT offerdroad exposure across the LNG shipping and storage value chain
rY———
Exploration & SN . . . Re ~_. Off Take/
Production > Liguefaction Shipping Gasification > Consumption""’ e
Offshore I I
clients: I
shipyards I I
Platform/ I LNG FPSO LNGC - FSRU | Gasto-wire
nsialaton | SRR CASGIT e
I _ Expert in LNG I
Onshore I = I
clients: EPC I A B s I
contractors = »
I Onshore storage Onshore storage re I
I liquefaction plant gasification terminal Power plant
L I
Source: Company data
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Deep relationships with all stakeholders of the LNG secto

Oil & Gas Prescriptionof containment technology Shipowners

Companies

O O&G companies are end
users andprescribers of
LNG vessels

- .
. O Shipowners order vessels
GASLOG

-------------- from shipyards

(@]

GTT provides modification,
feasibility andFEED)
services, plus maintenance
and testing

O GTT provides services
including modification,
feasibility, and FEED projec
services

Golar LNG %Z\
kv

w AWILCO LNG
U

Classification Shipyards

Societies A GITT

Expert in LNG

O Societies provide
regulatory oversight
of the industry

O GTT licences its membrane
technology and receives
royalties from shipyards

O GTT maintains close
relationships with principal

societies

O Offers onsite technical and
maintenance assistance

HEAVY INDUSTRIES

Source: Company data

(1) Front End Engineering Design

Expurtin LWT
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GTT, the global leader in LNG containment technologies

Current Global LNG Fle&? Global LNGC Orders (2092013)

Other Moss

<1% c.10%

GIT

[

€.90%

GIT

Eameet o LG

Moss
30%
70%

Total: 366vessels Total: 119 ordersglobally®

Source: Company data, Wood Mackenzie

LNGC (Liquefied Natural Gas Ca)riEPS@Floating Production, Storage and Offloading); FSRU (Floating Storage and Regasification Unit)
(1) Shareasof July2013, including LNGCs and FSRUs based on Wood Madaziecl. 352 LNGCs and 14 FSRUs
(2) Incl. 1 LNGC ordered in 2012 and subsequently reclassified in 1 FSRU
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FirstHalf vessel orders

Technology  Ship owner Shipyard Type DeliveryYear
Mark Il Flex ~ KNUTSEN 2 Hyundai (@, LNGC 2016
» MarklllFlex  J3+SCl 1 Hyundai (@, LNGC 2016
E: E Mark 111 BWMaritime 1 Samsung (@, FSRURV) 2016
% NO 96 MOL 1 Daewoo (@, FSRU 2016
@ 3 Mark 1l PETRONAS 1 Samsung (@, FPSO 2017
NO96L03  MARAN GAS 2 Daewoo (@, LNGC 2016
NO96 GW  SOVCOMFLOT 1 Daewoo {@; LNGC 2016
Mark 1ll Flex  TRINITY.NG Carrier 2 Imabari @ LNGC 2017
Mark Ill Flex ~GASLOG 2 Samsung (@, LNGC 2017
Mark Ill Flex ~ GASLOG 2 Hyundai (@, LNGC 2017
NO 96 TEEKAYCNOOC) 4 Hudong Zhonghuzfill LNGC 2017/19
SPB MOL/Tokyo LNG Tanker 1 Japan Marine United @ LNGC 2017
SPB NYK/Tokyo LNG Tanker 1 Japan Marine United @ LNGC 2017
Moss NYK 1 MI LNG (MitsubishimabariJV) @ LNGC 2017
TOTAL 22 (19 GTT2 SPB and 1 Moss)
O Yamal orders not taken into account (except one received in H1 2014)
Source: Company (based on public sources for competitors)
G@GW’ Safety Excellence Innovation Teamwork Transparency 9
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GTT Business Model: Robust and sustainable

O High barriers to entry and significant market shares
O Engineering expertise with a 5@ear track record

O Long term visibility on revenue stream

O Lean cost base offering high operating leverage

O Highly cash generative business and negative working capital

G@ GI'T Safety Excellence Innovation Teamwork Transparency 10
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Sector Forecasts & Business Update

Market trends continue posiPO

New businesses showing promise

Safety Excellence Innovation Teamwork Transparency 11
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Sector Forecasts 1/3:
Strong demand dynamics underpin LNG growth

Advantages of natural gas Strong global LNG demand growth

O Natural gas is théastest growing major energy MMtpa
source B0 --e oo

O Cost competitivenessespecially compared to fuel
oil

@]

Abundant, widespread resourcegquivalent to c.
230 years of demand based on current levels

@3

Runoff of nuclear powerin various parts of the 300
world post Fukushima

@3

Least carbon intensive fossil fuelith future use
expected to be less affected by environmental 200
policies

(@]

Shale gas production expected to resuliNarth
America becoming an LNG exportierthe near 100
future

@3

Emissions regulationsncouraging use diNG as
bunker fuel 0

2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023 2025

Source: |IEA data Source: Wood Mackenzie
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Sector Forecasts 2/3:
Increasing need for LNG shipping and storage

Drivers of increase in shipping activity LNGCs required in selected key regifhs

Reg|onal supplylynamics
O  Significant growth in supply fromew emerging
regions
O 120 MMtpaincrease 20132025)in Australia
and the US

More complex LNG trade routes

O Increasing crosbasin trade growth in use of
flexiblecontracts/spot trading

O  Emerging routesccount for an increasing
proportion of total LNG global trade
* US exports into Pacific Basin via Panama Canal
and into Atlantic Basin
* Start-up of exports from East Africa and Yamal

(@]

@3

Medium term startup of US exports
O  Expectedo target high demand Asian markets
and involvelonger shipping distances
O High number of LNGCs required per unit of new
project liquefaction capacity (2.2 LNGCs /
MMtpa)

@}

Development of small and medium capacity
LNGC sector

Source: Wood Mackenzie

MMtpa

100 —Q @ @ @ @ ®—

75

50
25
0 e -

Canada
Future prOJects

Qatar Indonesia Malaysia Australia

On-stream projects

W Additional supply 2013; 2025 (Source: Wood Mackenzie)
& LNCGs Required per MMtpa of additional liquefaction capacity (Source: Poten & Partners)

Forecast LNG transportation (BGMiles)

bcmmiles
2500

2000

1500

1000
2013 2015 2017 2018 2021 2023 2025

Source: Wood Mackenzie

(1) Future projects based on nameplate capacity and Poten forecast vessel requiremsingéaon (existing) projects based on Poestimates using 2012 actual trade and production
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Sector Forecasts 3/3:
Strong growth in LNGC sector

POTEN PARTNER

WOOD

MACKENZIE

GTT
OPERATIONAL
SENSITIVITY

(WOOD
MACKENZIE
MODEL)

Source: Poten & Partners, Wood Mackenzie

(1) Wood Mackenzie assumes no alternative containment systems are sufficiently developed and commercialised to seriously@héllengz 2 2 R al O1 SyT A S o6St AS@Sa

position

LA GTT

Expurtin LWT

Forecast LNGC orders

o Average orders per year GTT expected
sector share
300
200 m Base Case Base case 23 84%
+00 u High Case
0
2014-2023 Cumulative Orders High case 29 87%
GTT expected
400
Average orders per year
300
200 m Base Case Base case 21
+00 u High Case 00%
0
2014-2023 Cumulative Orders High case 27
2 Average orders per year GTT expected
sector share
300
o ® Base Case Base case 26
+00 u High Case 00%
0

2014-2023 Cumulative Orders

High case 32

Safety

Excellence

Innovation

Teamwork
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1)
@

Business Update 1/4:
Offshore market- GTT a leader with strong growth potentia

FSRU: GTT, the solution of choice FPSO: the new frontier of the LNG World

O  100% of ordered FSRUsvill be equippedwith D ¢ ¢ [Ql&) ThreeLNGFPSOsre currently on order for Petronas
technologies) Malaysiaand ShellPrelude?
O Already2 new ordersreceivedsinceJanuary2014 O These FPSOswill be fited with GTT technology
O  Includingthe largestFSRUn the world with a capacity (1006 GTTsharep
of 263000m?

Asat June302014
Excludes vessel orders bel6@,000m?

al

2014 FirstHalf

July 2014

)
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Business Update 2/4:
Onshore market A large and attractive sector

Membrane tanks, a proven containment storag®lution

AT IARINT vl &
oo g s B g R B B |
'l A 3 w .

AT

AR SRR VI ey St man ST % LD

Photo credit: GDF SUEZ_ HELSLY CEDRIC et DUREUIL PHILIPPE

O Demanddrivers. re-gasificationand liquefaction projects, larger LNGCspeakshavingfacilities (Chinaand Canada),
LNGasa fuel harbour storage

O Keyadvantages

A Cost effective: low storage costs, competitive for large tanks, economiesof scalewith common suppliersfor
onshoreand LNG@Gpplicationshighlevelof prefabrication

A Easeof construction
A Efficientoperation and maintenance no specificmaintenancefastdecommissioning
O  Twotankscurrently under construction,33tanksalreadyin operation usingGTTtechnology

c,gp GI'T Safety Excellence Innovation Teamwork Transparency 16
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Business Update 3/4:
Services provided by GTT meet the LNG sector needs

Broad range of services provided by GTT Innovative services provided by Cryovision

O Preproject studies O Cryovision provides innovative membrane
O Vessel modification integrity tests MOON and TAMI to ship owners
O  Feasibility studies @f Secondary membraneThermal Assessment of
O  Front End Engineering Design (FEED) studies eryov=on Membrane Integrity (TAMI) test

O Advanced training on GTT technologies

O ¢2 tA0SyasSSaqQ SyaAaAySSNa |y
ship-owners, classification societies and repair

shipyards
o} Training tool for crew members
O  To apprehend the functioning of LNG membrane
tanks
.. Primary membraneMOtorized BalloON
O Maintenance and Repair
O  Services to repair shipyards
O  Services to shipwners
O Materials suppliers approval

O  Ensuring compliance with various criteria (materials
specifications, GTT procedures)

G@ GI'T Safety Excellence Innovation Teamwork Transparency 17
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Business Update 4/4:
Inception of new services

O Enhancement of the training offering
O  Qualifying training for crews according to professional standards

A

O  Customized training provided esite to shipowners, classification societies and L
companies

O  Creation of GTT Training as a subsidiary in UK

O Launch of TIBIA as a service

O  An articulated arm fixed on the gas dome to inspect and intervene

O  The system has been fully developed

O ltis offered as a service to FLNG operators on a yearly subscription basis
O  Cryovision ships, installs and operates the TIBIA system

O Launch of Sloshield
O  The system monitors the liquid motion inside the tanks and informs the crew

A

O  Cryovision will install the system

<)-GIT Safety Excellence Innovation Teamwork
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Results: Highlights & Financials for H1 20):
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An excellent financial performance

Summary financials

As of 30/06, it MM H1 2013 H1 2014 Change (%)

96 115 20%

EBITDA 61 73 20%
Margin (%) 63% 63%

Operating Income 59 71 21%
Margin (%) 62% 62%

50 59 18%
Margin (%) 52% 51%

Change in Working

s

(1) 2) nm

Free Cash Flow 68 55 -20%
FCF conversion (% 0 0
EBITDA) 112% 75%

Dividend paid 40 75 88%

|n € MM 31/12/2013 30/06/2014 Change (%)
ash Position -28%

Worklng Capital
@

Defined as trade and other receivables + other current agdessle and other payables other current liabilities

Q@ GIT Safety Excellence

O High level of revenuesincrease of 209%ompared
to H1 2013.

O 82% of revenue derived from licenses
O Increase of 38% for revenues from services

O Strong net margins

O EBITDA, EBIT and Net income grew between

18 to 20% over the same period last year

O Strong cosbase fundamentals remain : a
mostly fixed cosbase, low corporate tax,
limited depreciation & amortization charges

O Structurallynegative working capitatequirements

O Unlevered capital structure

O Highcash position 0663 M despite the
payment ofe75 M as dividends in May 2014

O Available for sales financial assets®8.8 M

Innovation Teamwork Transparency
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A wellbalanced portfolio, and strong order book at end H:

Strong order book Visibility goes now up to 2019 (2017 at the time of IPO

89LNGCs B LNGC mFLNG mFSRU/RV

(@]

(@]

8 FSRU/RYV (regasification vessels)

( 30 -
3FPSO
O  2onshore storages 20 -
10
Firsthalf movements in the order book .

é Deliveries: 1\"_(11 LNGCs and 4 FSRUS) 2014 2015 2016 2017 2018 2019

N

O New orders: 1%16 LNGCs, 2 FSRUs and 1 FPSO) Note : 2014 deliveries Include 11 LNGCs and 4 FSRUs delivered during 2014 First Half.

o O

58t AGSNE RIGiSa O2dZ R Y2@8S | O02NRAY3I (2 (GKS aKALE!l

Diversified shipyard client® Diversified technologie®

m Samsung :‘:

m Hyundai Groug?® 0,

m Daewoo .9, o

rern :’; m NO96 GW/L03

® Hudong Zhonghuzigil : xa”; ::: FI
Imabari ® : )

(1) These movements do not mention a LNGC cancellation received during the first quarter 2014
(2) Excluding onshore storages and bunkering tanks
Hyundai Group includes Hyundai Heavy Industries and Hyundai Samho Heavy Industries orders

Innovation Teamwork Transparency
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Safety
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Strategic Roadmap 1/6:
Develop promising new business areas and products

LNG as a fuel Enlargement

New concepts:

wr e S l!;im e.g. inspection equipment
New ;ﬁ&; Q e ) and services

applications
Enhancement

New
customers /
geographies

Offshore  Specific conditions Small scale Onshore Ethane
(e.g. Arctic) LNG carriers storage carriers Sloshield

Improvement of NO and
Mark technologies (BOR) Training
Multi-gas containment center |

Modified products

Enhanced functions New services

Excellence Innovation Teamwork Transparency
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Strategic Roadmap 2/6:
LNG as a fuelGTT technologies wedluited to benefit

Stricter emissions standards: January 2015 Significant opportunity for GTT

Mer Baltique

Existing ECA

. Possible future ECA

O  Stricter emissions standards for SOx and NOx O LNGsacleanandaffordablefuel

imposedby IMO O Membrane solutions can easily be retrofitted or
O  Finelevelscurrently under discussion integratedin new builds
®  Shipownerscompliance install & & O NHzochaSgeh ¢ 5 O  Membranesolutionsoptimize vesselvolume

to cleanerfuels

G& GIT Safety Excellence Innovation Teamwork Transparency 24
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Strategic Roadmap 3/6:
Small Scale applicationsA Great Potential

A worldwide emerging market for small scale applications: LNGCs and onshore storage tanks

O  Small LNG carriers are crucial for supplying merchant vessels with LNG

O Significant geographical potentiaCaribbean China India, Middle East/Mediterranean, North America, South America
R and Southeast Asia

O Membranesolutionsare flexible and costeffective

O Inthe past, GTThasalreadydesignedseveralsmall scaleonshoretanks and LNGCsisingits technologies

G$> GIT Safety Excellence Innovation Teamwork Transparency
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